i INDIAN OVERSEAS BANK

ol PALAKOLLU BRANCH - MAIN ROAD, PALAKOLLU -534260

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE
PROPERTIES
Sale of immovable properties mortgaged to Bank under Securitization
And Reconstruction of Financial Assets And Enforcement of Security
Interest Act, 2002 (No. 54 of 2002). Whereas, the Authorised Officer of
Indian Overseas Bank has taken possession of the following properties
pursuant to the notice issued under Section 13(2) of the security interest
(Enforcement) Rules 2002 in the following loan account with right to
sell the same on “AS IS WHERE IS BASIS AND AS IS WHAT IS BASIS”
for realization of Bank’s dues plus interest as detailed hereunder and
whereas consequent upon failure to repay the full dues, the undersigned
in exercise of power conferred under Section 13(4) of the said Act
proposes to realize the Bank’s dues by sale of the said properties. The
sale will be done by the undersigned through e-auction platform provided
at the web portal https://iob.foreclosureindia.com.
Name of the Accounts : 1. Sri AV V Durga Prasad,
2. Sri Chandika Amarnath, 3. Sri Kammula Kedar Ganesh Prasad,
4. Smt. Lankalapalli Rajeswari, 5. Sri Nallaparaju Srinivasa Raju,
6. Sri Palnati Venkata Rao, 7. Sri Palle Venkata Naga Markandeyulu,
8. Sri Sattenapalli Srinivasa Rao of Eluru.
Dates of NPA : A/c. No. 1 - 1/10/2014,
Alc. No. 3 - 01/07/15, Alc. No. 4 - 30/06/15.
Alc. No. 5 - 17/03/15, Alc. No. 6 - 30/06/15,
Alc. No. 7 - 01/10/2014 &  Alc. No. 8 - 01/07/2015.
Date of Demand Notice : 02/11/2015.
Date of Possession Notice : 16/02/2016.
Total dues as on 16/06/2016 for all the 8 Accounts put together
Rs. 2,78,10,956/- (Rupees Two crores seventy eight lacs ten
thousand nine hundred fifty six only) with further interest, expenses/
charges there on. Outstanding dues of Local Self Government property
tax, water, sewerage, Maintenance charges, electricity bills, etc. if any
to be ascertained by the bidders and to be paid by the successful bidder.
DESCRIPTION OF THE IMMOVABLE PROPERTIES

PROPERTY NO. |:- All the part and parcel of land situated at R.S. No.
1784, 1780/1, 1783/A, B. Near Ganganamma Temple, Eastern Street,
Eluru, West Godavari District measuring 439.32 sq yds. Standing in the
name of L. Malleswar Rao and bounded by :

A) R.S. No. 1784, 1780/1, 1783/A, 1783/B (116-4-0 sq yds) :- East :
Road, West : Site of L. Malleswar Rao, North : Site of Mallela Ramesh,
South : Road. (As per Document No. 5078/1993)

B) R.S. No. 1784, 1780/1, 1783/A, 1783/B (76-0-0 sq yds) :- East :
Remaining site of L. Manikyala Rao Vendor, West : Site of L. Malleswar
Rao, North : Property of Shri M.Ramesh, South : Municipal Road.
(As per Document No. 4880/1991)

C) R.S. No. 1784 (26-1-0 sq yds) :- East : Site of L. Malleswar Rao,
West : Vacant, North : Land of L. Malleswar Rao, South : Municipal
Road. (As per Document No. 4879/1991)

D) R.S. No. 1784 (220-7-0 Sq yds) :- East : Site of L. Malleswara Rao,
West : 20 ft wide Road, North : Remaining Site of L. Manikyala Rao,
South : Site of L. Malleswara Rao. (As per Document No. 4879/1991)
PROPERTY NO. Il :- All the part and parcel of land situated at R.S. Nos
863/1, 2 in Venkatapuram Panchayat, Near Petrol Bunk, Chataparru
Road, Eluru Mandal, West Godavari District, measuring 505.50 sq yds,
standing in the name of L. Malleswar Rao and bounded by :

A) R.S. No. 863/1 (187-4-01 sq yds) :- East : Land of Sri L. Malleswar
Rao, West : Plot No. 5, North : Government Poramboke, South : Land
of L. Malleswar Rao. (As per Document No. 3339/1990)

B) R.S. No. 863/2 (244-0-0 sq yds) :- East : Panchayati Road, West :
Property of L. Malleswar Rao, North : Eluru - Chataparru Road, South :
Land of L. Malleswar Rao. (As per Document No. 11368/2004)

C) R.S. No. 863/2 (74-1-0 sq yds) :- East : Panchayati Road, West :
Land of Yella Rama Rao & Others, North : Land of L. Malleswar Rao,
South : Site of L. Satyanarayana. (As per Document No. 11368/2004)
PROPERTY NO. Il :- All the part and parcel of 77.00 sq yds site along
with RCC roofed Duplex building thereon at T.S. No. 1366, D.No.
7B-6-32, Near Bosu Bomma Centre, Eastern Street, Eluru, West
Godavari District, standiing in the name of L. Malleswar Rao and
bounded by :- East : 3' width passage, West : Municipal Road, North :
Municipal Road, South : Site of Palnati Venkata Subamma. (As per
Document No. 5906/2008)

Reserve price:

PROPERTY No. | - Rs. 55.43 lakhs.
PROPERTY No. Il - Rs. 42.42 Lakhs. E.M.D. Rs. 4.25 Lakhs
PROPERTY No. Ill - Rs. 20.00 Lakhs E.M.D. Rs. 2.00 Lakhs
to be Deposited through EFT / NEFT / RTGS in favour of
“Authorised Officer, IOB PALAKOLLU Branch” to the credit of
A/C No. 260202000000125, Indian Overseas Bank, Palakollu Branch,
Code: 2602, IFSC CODE : IOBA0002602

Bid Increase Amount : Rs. 25,000/- for each property

Time and Date of Auction : 28/07/2016.

PROPERTY No. | - 11.00 AM To 12.00 Noon

PROPERTY No. Il - 12.30 PM To 01.30 PM

PROPERTY No. Il - 02.00 PM To 03.00 PM

Last date for submission of online bids with EMD : 25/07/2016
by 3.00P M Encumbrances if any known to the Bank : NIL
FOR TERMS AND CONDITIONS & OTHER DETAILS PLEASE VISIT
OUR WEBSITE www.iob.in OR The Branch Manager, Palakollu
Branch, Phone No. 08814 - 222112, Mobile No. 9553747055 OR
Bank’s Approved SARFAESI Assistant SRI B. SRINIVASA MURTY,
Mobile No. 9642177999 or e-auctioneers M/S 4closure, Mobile No.
08142000061/ 66. Sd/-

Place : PALAKOLLU Indian Overseas Bank
Date :16/06/2016 Authorised Officer

Alc. No. 2 - 30/06/15,

E.M.D. Rs. 5.55 Lakhs
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